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Source: IEA’s STEPS scenarios from IEA’s Global EV Outlooks via Hannah Ritchie

EV sales forecasts keep being revised upwards









Update:  US Electric Vehicle Supply Chain 
IRA + 16 months
What’s happened since the IRA passed? 5 in Partial Operation

13 in Construction

4 in Piloting

52 in Planning

79 new projects
announced

new jobs
announced

billion in new
investments

$78.0
49,955

5 in Operation

Dec. 2023

Projects Announced by Month and Year

IRA

Source: Dr. Jay Turner, Wellesley College



COMBUSTION VEHICLE SALES HAVE ALREADY PEAKED

Source: BloombergNEF, Zero-Emission Vehicles Factbook 2023



EVS ARE MORE THAN 15% OF THE GLOBAL PASSENGER VEHICLE MARKET

Source: BloombergNEF, Zero-Emission Vehicles Factbook 2023



THE INFLATION REDUCTION ACT IS ACCELERATING 
U.S. BATTERY MANUFACTURING

Source: BloombergNEF, Zero-Emission Vehicles Factbook 2023
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